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Perdidas Mínimas Esperadas del 
Sismo en Panamá
El 12 de mayo de 2019 a las 1:24pm hora local, la región de Panamá cercana a la frontera 
con Costa Rica fue impactada por un sismo de magnitud 6.1, informó el Servicio Geológico 
de Estados Unidos. El sismo, originado a una profundidad de 19 kilómetros y con epicentro 
a 48 kilómetros del noroeste de la ciudad litoral David, fue desencadenado por la falla 
tectónica Paso Canoas, la cual se encuentra activa desde hace más de un siglo. Medios locales 
informaron que el temblor logró percibirse en zonas céntricas de Panamá, seguido de varias 
réplicas de menor magnitud. 

Hasta este momento, se han reportado algunas personas heridas, así como daños y 
afectaciones a viviendas, comercios e instalaciones deportivas. Los daños a la infraestructura 
han sido menores y limitados a las provincias más cercanas al epicentro (Chiriquí y Bocas del 
Toro), donde se concentra una baja penetración del seguro. 

AM Best no espera mayores pérdidas derivadas del terremoto. Si bien todavía es demasiado 
pronto para medir las pérdidas totales derivadas de este evento, AM Best espera que las 
pérdidas netas después de reaseguro impacten marginalmente los resultados, debido a que 
la retención de riesgos catastróficos se mantiene conservadora. A finales de 2018 las reservas 
catastróficas y de previsión para desviaciones estadísticas se situaron en USD155 millones, 
representando alrededor del 13% del capital ajustado. AM Best continuara evaluando el 
impacto de este evento, incluyendo el impacto en los balances de los aseguradores calificados. 
Actualmente no se espera ninguna acción de calificación en las compañías de seguros 
panameñas calificadas por AM Best. 
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Best’s Financial Strength Rating (FSR): an independent opinion of an 
insurer’s financial strength and ability to meet its ongoing insurance policy 
and contract obligations.  An FSR is not assigned to specific insurance 
policies or contracts. 

Best’s Issuer Credit Rating (ICR): an independent opinion of an entity’s 
ability to meet its ongoing financial obligations and can be issued on either a 
long- or short-term basis.

Best’s Issue Credit Rating (IR): an independent opinion of credit quality 
assigned to issues that gauges the ability to meet the terms of the obligation 
and can be issued on a long- or short-term basis (obligations with original 
maturities generally less than one year).

Rating Disclosure: Use and Limitations
A Best’s Credit Rating (BCR) is a forward-looking independent and objective 
opinion regarding an insurer’s, issuer’s or financial obligation’s relative 
creditworthiness. The opinion represents a comprehensive analysis consisting 
of a quantitative and qualitative evaluation of balance sheet strength, operating 
performance, business profile, and enterprise risk management or, where 
appropriate, the specific nature and details of a security. Because a BCR is a 
forward-looking opinion as of the date it is released, it cannot be considered as 
a fact or guarantee of future credit quality and therefore cannot be described 
as accurate or inaccurate. A BCR is a relative measure of risk that implies credit 
quality and is assigned using a scale with a defined population of categories and 
notches. Entities or obligations assigned the same BCR symbol developed using 
the same scale, should not be viewed as completely identical in terms of credit 
quality. Alternatively, they are alike in category (or notches within a category), 
but given there is a prescribed progression of categories (and notches) used in 
assigning the ratings of a much larger population of entities or obligations, the 
categories (notches) cannot mirror the precise subtleties of risk that are inherent 
within similarly rated entities or obligations. While a BCR reflects the opinion of 
A.M. Best Rating Services, Inc. (AM Best) of relative creditworthiness, it is not an 
indicator or predictor of defined impairment or default probability with respect to 
any specific insurer, issuer or financial obligation. A BCR is not investment advice, 
nor should it be construed as a consulting or advisory service, as such; it is not 
intended to be utilized as a recommendation to purchase, hold or terminate any 
insurance policy, contract, security or any other financial obligation, nor does it 
address the suitability of any particular policy or contract for a specific purpose or 
purchaser. Users of a BCR should not rely on it in making any investment decision; 
however, if used, the BCR must be considered as only one factor. Users must 
make their own evaluation of each investment decision. A BCR opinion is provided 
on an “as is” basis without any expressed or implied warranty. In addition, a BCR 
may be changed, suspended or withdrawn at any time for any reason at the sole 
discretion of AM Best.
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