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From: Moustafa Elkamash <moustafa.elkamash@misrlife.com> 

Sent: Wednesday, March 1, 2023 4:35 AM 

To: Methodology Public 

Cc: Ahmed Abd-ElSalam Abd-ElAziz 

Subject: NSR Comments 

 

 

 

Our comments in MLI are as follow: 
1. Great initiative with high potential. 
2. What is a company’s NSR compared against? Is it an average of participating companies NSR? Or an average of 

the overall market based on market available data? 
3. For companies already have a Best’s ICR, would it be simpler if the NSR be calculated as the ICR minus the 

Country Risk? 
 

Best Regards, 
 

Moustafa Elkamash ‐ MLI 
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