NEWS RELEASE

A.M. BEST COMPANY, INC., OLDWICK, NJ * A.M. BEST EUROPE, LTD., LONDON
A.M. BEST ASIA-PACIFIC, LTD., HONG KONG

FOR IMMEDIATE RELEASE November 26, 2008
CONTACTS: Analysts Public Relations
Marc Liebowitz Jim Peavy
(908) 439-2200, ext. 5071 (908) 439-2200, ext. 5644
marc.liebowitz@ambest.com james.peavy@ambest.com
Gerard Altonji Rachelle Morrow
(908) 439-2200, ext. 5626 (908) 439-2200, ext. 5378
gerard.altonji@ambest.com rachelle.morrow@ambest.com

A.M. Best Affirms Ratings of White Mountains Insurance Group, Ltd., OneBeacon
Insurance Group and Esurance Insurance Group

Ratings Supplement
The FSR of A (Excellent) and the ICRs of “a” have been affirmed with a stable outlook
for OneBeacon Insurance Group and its following members:

Atlantic Specialty Insurance Company
AutoOne Insurance Company

AutoOne Select Insurance Company

The Camden Fire Insurance Association

The Employers Fire Insurance Company
Essentia Insurance Company

Homeland Insurance Company of New York
Massachusetts Homeland Insurance Company
The Northern Assurance Company of America
OneBeacon America Insurance Company
OneBeacon Insurance Company

OneBeacon Lloyd’s of Texas

OneBeacon Midwest Insurance Company
Pennsylvania General Insurance Company
Traders & General Insurance Company

York Insurance Company of Maine

The FSR of A- (Excellent) and the ICRs of “a-" have been affirmed with a stable outlook
for Esurance Insurance Group and its following members:
e Esurance Insurance Company

e Esurance Property and Casualty Insurance Company
e Esurance Insurance Company of New Jersey
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The ICR of “bbb” has been affirmed with a stable outlook for White Mountains
Insurance Group, Ltd.

The ICR of “bbb” has been affirmed with a stable outlook for OneBeacon Insurance
Group, Ltd.

The FSR of B++ (Good) and the ICR of “bbb+” have been affirmed with a stable outlook
for Potomac Insurance Company. The company currently is in runoff.

The following debt rating has been affirmed with a stable outlook:

OneBeacon U.S. Holdings, Inc.—
-- “bbb” on $676 million 5.875% senior unsecured notes, due 2013

The following indicative ratings under the shelf registration have been affirmed with a
stable outlook:

OneBeacon U.S. Holdings, Inc. and OneBeacon Insurance Group, Ltd.—

-- “bbb” on senior unsecured debt

-- “bbb-" on subordinated debt

-- “bb+” on preferred stock

OneBeacon U.S. Holdings Trust I, Il and 11—
-- “bb+” on preferred securities

Founded in 1899, A.M. Best Company is a global full-service credit rating
organization dedicated to serving the financial and health care service industries, including
insurance companies, banks, hospitals and health care system providers. For more

information, visit www.ambest.com.
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