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A.M. Best Removes From Under Review With Developing Implications and Affirms Credit Ratings of
Jackson National Life Insurance Company and Its Affiliates

Ratings Supplement
The following Long-Term IRs have been removed from under review with developing implications,
affirmed and assigned a stable outlook:

Jackson National Life Insurance Company—
-- “a” on $250 million 8.15% surplus notes, due 2027

Jackson National Life Funding, LLC— “aa-” program rating
-- “aa-" on all outstanding notes issued under the program

Jackson National Life Global Funding— “aa-" program rating
-- “aa-" on all outstanding notes issued under the program

The following Long-Term IRs have been assigned with a stable outlook:

Jackson National Life Global Funding—

-- “aa-" on $300 million 3.3% fixed senior secured debt, due 2021

-- “aa-” on CHF 200 million 0.3% fixed senior secured debt, due 2023

-- “aa-" on $400 million 3.875% fixed senior secured debt, due 2025

-- “aa-" on $500 million floating senior secured debt, due 2021

-- “aa-” on $550 million floating senior secured debt, due 2020

-- “aa-” on NOK 1,000 million 3.03% fixed senior secured debt, due 2030

This press release relates to Credit Ratings that have been published on A.M. Best’s website. For
all rating information relating to the release and pertinent disclosures, including details of the office
responsible for issuing each of the individual ratings referenced in this release, please see A.M. Best’s
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Recent Rating Activity web page. For additional information regarding the use and limitations of Credit

Rating opinions, please view Understanding Best’s Credit Ratings. For information on the proper media

use of Best’s Credit Ratings and A.M. Best press releases, please view Guide for Media - Proper Use of

Best’s Credit Ratings and A.M. Best Rating Action Press Releases.

A.M. Best is a global rating agency and information provider with a unique focus on the insurance

industry. Visit www.ambest.com for more information.
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